
MARK J. SALADINO
TREASURER AND TAX COLLECTOR

COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

April 22, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF DOWNEY UNIFIED SCHOOL DISTRICT
(COUNTY OF LOS ANGELES, CALIFORNIA)

2003 GENERAL OBLIGATION BONDS, ELECTION OF 2002, SERIES A
(FOURTH DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1. Adopt the Resolution authorizing the issuance and sale of general obligation bonds
of the Downey Unified School District in an aggregate principal amount not to
exceed $20,000,000.

2. Approve Official Notice Inviting Proposals for Purchase of Bonds.

The Governing Board of the Downey Unified School District adopted a resolution on
April 8, 2003 and determined that the District needs to borrow funds in an aggregate
principal amount not to exceed $20,000,000 to be used for authorized purposes.

On November 5, 2002, an election was held whereby qualified voters of the District
approved the proposition authorizing the District to issue $65,000,000 in general
obligation bonds to be used for the purpose of raising money to improve safety and the
quality of education by acquiring or rehabilitating aging school buildings, and to pay
costs in connection with the issuance of bonds. This will be the first issuance of bonds
authorized under this bond measure.














































































